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1. (a) “Auditing is both luxury as well as not
luxury.” Explain the statement. 7%

() What are the personal qualities of an

guditor? 7Y

(@) Distinguish between Government Audit

(bp) Write a note on Cost Audit and Joint




( 2 )

2. (a) “Vouching is the essence of Auditing.”
Elaborate this statement.

/b) How would you vouch the following? !
5+5=19'
(i) Receipts from Debtors é ‘

fii) Capital Expenditures £

Or
'« ‘test checking’? What are the eﬁ;*
precautions to be taken before applying test
check? Mention some of the transactions
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3. (a) Distinguish between Auditor’s Report, g é .
and Auditor’s Certificate. |

(bp) Brieily highlight the points, which a f

‘!

company auditor should pay attentlon ﬁ‘_\ ‘
to, while preparing an Audit Report. e Tl

(@) “Auditor cannot be held liable, if there 1s ‘,
negligence without loss.” Defend your i
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(b)) What are the duties of a company’éi
auditor regarding (1) Divisible Profits "“'?'- ;
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(ii) Reserve Fund and Sinking Fund?
5+5=1C
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case of a large-soale sole

sh p firm? Justify guur
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the ‘pomts to be con31dered by
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